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(1) Oxfam International, “World’s billionaires have more wealth than 4.6 billion people” available on
https://www.oxfam.org/en/press-releases/worlds-billionaires-have-more-wealth-46-billion-people,
retrieved on 3/6/2020

(2) Adam Smith discussed invisible hands of the ‘masters of the world’—the dishonest capitalists.
He observed that their greediness would turn the capitalism into a lax system, depriving general
people of their stake. See, Noam Chomsky, Failed States: The Abuse of Power and the Assault on
Democracy; London: Penguin Books, 2006, p.105.

(3) John D. Bell, “Military Spending and Income Inequality,” Journal of Peace and Research Vol. 31,
no.1, 1994.

(4) For instance, M. Gradstein, B. Milanovic, and Y. Ying in a World Bank’s research came to this
conclusion, according to which World Bank persisted on ‘structural adjustment policies’ in
developing countries. This policy was, though implicit, to transplant Western concept of rule of law
and democratic values in developing countries, as one of the strategies for uprooting socialism and
welfare-based governance system across the world. For detail see, M. Gradstein et al, Democracy
and Income Inequality: An Empirical Analysis; Washington, DC: World Bank, 2001.

(5) Michael McCormack and Amanda Novello, “The Economy is not Delivering Boardly Shared
Prosperity,” The True State of American Economy, The Century Foundation, 2019, available at
https://tcf.org/content/report/true-state-u-s-economy, retrieved on 3/6/2020

(6) For more information on the corrupt practices of European Union, see Naomi Klein, The Shock
Doctrine; London: Penguin Random House UK, 2007.
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(8) Id.

(9) This is a commission formed to deal with the populism seen during the period from 1940s to
1960s in Western Countries. Western countries witnessed number of movements for social security,
welfare of workers, socialism, and trade unionism. These popular movements of people were seen
as ‘crisis of democracy.’ The movements were seen as challenge to the freedom and free-market, a
theory that was gaining momentum in name of Neo-liberalism. See, |bid and also (n 5). The
Commission was constituted to deal with this problem and comprised of intellectuals from North
America, Europe and Japan.

(10) Noam Chomsky (Note 3), p.216.

(11) ibid

(12) For detail information on destruction of American people’s participation in politics, see Walter
Dean Burnham, Critical Elections and Mainsprings of the American Politics; New York: WW Norton
and Co. 1970

(13) Noam Chomsky (note 11), p. 215.

(14) Richard Woff, “Interview to ACT TV, April 2020, available at https://www.twitch.tv/actdottv

(15) Ibid.

(16) XiJinping, “Secure a decisive Victory in Building a Moderately prosperous Society in AllRespects
and Strive for the Greatest Success of Socialism with Chinese Characteristics,” speech deliveredat
the 19th National Congress of the Communist Party of China, 18 October 2017,
http://news.xinhuanet.com/english/special/2017-11/03/c_136725942.htm. Retrieved on 3/6/2020
(17) Report Presented at the Xi Jinping, “79th National Congress of the Communist Party of China
October 18, 2017,”
http://www.xinhuanet.com/english/download/Xi_Jinping's_report_at_19th_CPC_National_Congres
s.pdf Retrieved on 3/6/2020.

(18) People’s Daily, 24 February 2015. Also see “China’s Xi lJinping Unveils New ‘Four
Comprehensives’ Slogans,” BBC News on China, 25 February 2015.

(19) XU, Qiyuan, “Reform Directions for China’s Socialist Market Economy: A Macroeconomic
Perspective,” in John Garrick and Yan Chang Bennett (eds.), China’s Socialist Rule of Law Reforms
under Xi Jinping. London: Rutledge. 2016, p.74.

(20) For additional information on development of socialist rule of law, see ZHANG Xiaodan, “Rule
of Law within the Chinese Party-State and Its Recent Tendencies.” Hague Journal on the Rule of Law
9(2) 2017: 373-400.

(21) Fuwa Tetsuzo, Capitalism and Socialism in the 21 Century, Akhata, November, 13-14, 2002
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